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The Management Structure of STPI

Governing Council

The Governing Council (GC) is the apex

management body of Software Technology
Parks of India (STPI), which directs and

oversees the overall functioning of STPI and

provides policy direction. Hon'ble Union

Minister for Communications & Information

Technology, Government of India is the
"Chairman" of the Governing Council.
The Secretary to the Government of India,

Department of Electronics & Information

Technology, b the "Vice Chairman" of the

Governing Council. The members of the

Governing Council are representatives from
Ministry of Commerce, Ministry of Finance,

Ministry of Horne Affairs, Department

of Telecommunications, Department of

Electronics & Information Technology, IT

industry and Industry associations.

Director General

The Director General (DG) is the Member

Secretary of Govern ing Council of STPI

and is responsible for the management and

running of STPI under the guidance of the

Governing Council. DC) is delegated with

necessary executive powers and authority for

efficient running of the Society.

Executive Committee of Directors

The Executive Committee of Directors

(EeOD), an organ of the Society as per
the Memorandum, shalt perform functions i.e .

... ~

review and approvc administrative, financial,

operational and such other policy matters on

behalf of the Governing Council and the

Administrative Ministry. ECOD is chaired

by the Secretary, DeitY and Vice Chairman,

C;C, STPI.

Standing Executive Board (SEB)

Standing Executive Board (SEB) is constituted

for each Slate where the STPI has a Centre to

act as an interface with the industry and the

Stare Government for policy and operational
issues. SEB:; shall abo prepare the future

expansion plans for the STPI Centres/Sub

Centres, augmentation of facilities, Annual

Plan and Budget for each STP and advise the

Ch icf Exccuti ve Officer. Officers-in-Charge

of the Centres / Sub Centres shall attend

the SEB meetings. DG may co-opt any other

person, as may be necessary.

Senior Director

Senior Director (SD) is the Head of STPI

1Ieadquarter, SO acts as Jurisdictional Director

for administration of STP/EHTP scheme.

Director

Director is the Technical and Administrative

Head of STPI Centre. Director acts as

Jurisdictional Director for administration of

STP/EHTP scheme in respective jurisdiction.



Indian IT Scenario

Change rs inevitable and each passing year

the pace of change only accelerates. In the

Zl s; century, the IT industry is the single

largest generator and effector of change in

the society. Today, changes in the IT industry

arc making ripples in the socioeconomic,

hLlsines~ and technology landscape resulting in

an altered business landscape and significant

new opportunities. Increasing competition,

pressure on billing rates and increasing

commoditizar ion of lower-end Application

Development anJ Maintenance services arc

among the key reasons forcing the Indian

software industry to make a fast move up the

value cham. The technology landscape of the

IT industry is rapidly changing. Internet of

things, smarr gnds, hybrid clouds. software

defined network ing, 3D printing, multichannel
customer connect, big data etc. are some of

the trends wh ich arc redefining the entire

landscape of the industry. These trends, in

days to come wi II result in germination of new

services, shift to a globalised service delivery

model, more complex and differentiated

pricing regime and more focus on talent

quality.

As the global economy continues its recovery,

Global IT spending has increased 2.1% in

2014 as compared ro 2013. In FY 2014,

Indian IT indusrrv has shown moderate

optimism about revenue growth and still

able to maintain its leadership position in

the global arena. The IT sector is estimated

to aggregate revenues of US$ lOS hillion in

2013-14, with the IT software and services

sector (excluding hardware) accounting for

over US$ 105 billion of revenues.

The India software and services exports

including Inforamation Technology enabled

Services (lTeS)/Busincss Process Management

(I3PM) have grown (rom US$ 76 billion
in 2012-13 to US$ 86 billion in 2013-14,
showing an increase of 1.3 percent. The IT

services export's has grown from US$ 45.4
billion in 2012-13 to US$ 51.9 billion in

20 U-14, showing an increase of 14.3 percent

and RPM exports has grown from US$

17.8 bi llionin 2012-l3 to US$ 19.9 billion

in 2013-14, showing an inccasc of about

11.4 per cent. IT services contributed 60.3

percent of total IT-BPM exports in 2013-

14, followed by BPM at. 23.2 percent and

ER&D & Software products at 16.5 percent.

US continues to drive IT-BPM exports growth

and retaining its largest market share at 61.6
percent in 2013-14. Continental Europe and

UK, the second largest markets for Indian

IT-13PM exports are set to about 29 percent

of the marker share in 2013-14.

In 2013-14, IT software and services

added about 1,68,000 jobs (consisting of

30 percent women employees), taking the

direct employment number to 3.13 million,

a year-on-year growth of over 5.67 percent

whereas the indirect employment attributed

to the sector is nearly ]0 million.

The spectacular growth performance in the

IT-RPM industry in the last decade has helped



the industry to contribute substantially to

India's COP. As ~l proportion of our CDP,

the IT -BPM sector (including hardware)

revenues have grown from 1.2% during

1998-99 to nearly 8.1% in 2013-14.

The exports made by the STPI registered

units has increased from Rs 2,")1,497 crore

in 2012:..13 to Rs 2,73,313 crore in 2013-14

with a growth rate of 8.67%. As regards the

new STP registrations during the year, the
number of new STP units registered in the

year 2013-14 were 115 as against 109 which

were registered during the year 2012-13.

IT/ITeS/ESDM Industry's activities are now

not confined to Tier-I locations in India. The
Industry is expanding its regional boundaries

and in this endeavor, STPI has been

contributing immensely by creating necessary

IT infrastructure in Tier-II/III locations
facilitating IT/ITeS/ESDM companies In

avail the cost advantage and high quality

scalability (rom these locations.

Entrepreneurship will be a stronger driver

of innovation, rcsulring in increased

producrivitv and efficiency Innovation and

Entrepreneurship in the IT sector is reshaping

the entire ecosystem in which the society and
business operates ,H1d grl)w. Smart machines,

cognitive computing and internet of things

are narrowing the divide between humans rind

machines rmd creating amazing applications

where technology is driving human's decisions

and preferences. This sort of dynamism and

scope of innovation is creating both challenges

and opportunities for the Indian IT industry.



STPI - An Overview

Software Technology Parks of India was

established and registered as an autonomous

society under the Societies Registration

Act 1860, under the then Department of

Electronics (the present. Department of

Electronics & Information Technology),

Ministry of Communications and Information

Technology, Government of India on 5th
June 1991 with an objective to implement

STP/EIITP Scheme, set-up and manage

infrastructure facilities and provide other

services like technology assessment and

professional training.

Objectives of the Society

The objectives of the Software Technology

Parks of India are:

(a) To promote the development and export

of software and software services

including ITeS/ Bio- IT.

(b) To provide statutory and other

promotional services to the exporters

hy implementing Software Technology

Park (STP)/ Electronics Hardware

Technology Park (EHTP) schemes

and such other schemes which may

he formulated and entrusted by the

Government from time to time.

(c) To provide data communication services

including value added services to IT

/ ITeS related industries.

(d) To promote micro, small and medium

entrepreneurs by creating conducive

environment for entrepreneurship in

the field of IT/ITeS.



Performance of STPI Registered Units

In order to meet the objectives of the society,

the key aclucvcmcnrs and the activities

performed during the year are as follows:
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(h) Electronics Hardware Technology

Park (EHTP) Scheme

STP Units
Provision of Statutory Services

During the year 2013-14,115 new units

were registered under STP Scheme.
As on 31" March 2014, 3676 units

were operative nul of which 3335 units

were actually exporting. The number

of operating & exporting units during

the last 12 years is as under:

STPI hal) been providing Statutory

Services on a single window clearance
mechanism (rom various STPI centres

spread across the country under the

following schemes since inception:

(a) Software Technology Park (STP)

Scheme

• Operaing Units
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Exports by STPI Registered IT/ITeS Units

The overall exports done by STPI registered

IT/ITeS units increased from ~ 2,51,497 crore
in 2012-13 to ~ 2,/.),,13 crorc in 2011-14,

an increase of 8.67 %. The bifurcation of

2013-14 exports is as follows:

(a) Exports from units availing services

under STP scheme (under FTDR Act

1992) is ~ 2,68,743 crore.

(h) Exports from units availing only Softcx
attestation services is ~ 4,570 crore.

(~ in crere)
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State wise Software Exports made by registered units through STPI is as under:
(~ in crore)

Total 273312.69

Exports by EHTP Units

The exports made by EHTP units increased by 70.09% from t 1),927.65 crore in 2012-U
to t 27,091.54 crorc in 2013-14.
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Statutory and other Support Services

2. Expansion/Opening of centres for provision of Statutory and other Support Services

In an effort to achieve it" prime objective of promotion of development and export of

software and software services as well as to provide statutory and incubation services

to industry, major thrust was given to establishment of new centres and revamping

of existing centres:

• Centre at Aizwal

Renovation of the STPI building at Aizwal is under progress.

• Construction of STPI Mohali building

Construction of around 1.4 lakh sq. ft. of built-up space is under progress.

• Creation of additional Incubation space at STPI Shillong

Construction of additional incubation space of approx. 5000 :sq. ft. at Shillong

is under progress

• Creation of additional built-up space at STPI Vijayawada

6000 sq. ft. built-up space at STPI Vijayawada has been constructed.

• Creation of Infrastructure for the promotion of IT/ITES/ESDM Industry

STPI has planned for the creation/augmentation of the infrastructure at following

locations.-

• Bhubaneswar

• Guwahati

• Patna

• Berhampur

• Vijaywada

• Kolkata

• Bengaluru

• Ranch:

• Thiru vananthapuram

.- Mysore

• Bhilai

• Balasore

• Arntitsar



STPI Centres

As of now, a rotal of 53 STPl centres are operational across the country, Out of these

53 CClHTe", 46 centres are in Tier II and Tier 111 cities,
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Data Communication Services

3. Provision of data communication
services

One of the STPI's remarkable contributions

to the software-exporting sector is provision

of High-Speed Data Communication (HSDC)

services. SoftNET, the state-of-the-art HSDC
network, designed and developed by STP[ is

avail ..ible to software exporters at competitive
prices.

Local access (0 International Gateways at

STPI centres is provided through Point-to-

Point & Point-co-Multipoint microwave radios

for the local loop, which has overcome the last

mile problem and enabled STPI to maintain a

high lip time of nearly 99.9%. The terrestrial
cables (fiber/copper) are also used wherever

feasible. These communication facilities

immensely contribute to the development
of offshore software activities and act (15

the backbone for the success of many IT/
ITES enterprises.

STPI provides the following HSDC services
through its network:

• International Private Leased Circuits

•
(IPLCs) - SuftPOINT

Shared Internet Services - SoftLlNK

VSAT Services•
• Co-location services

SoftPOINT

The SoftPOINT service is the provisioning
of "International Private Leased Circuit"

(IPLC). IPLCs are digital circuits available

for international communications, which are

used for data transmission, communication etc.

Secure and exclusive to the user, IPLCs are

ideal for companies that have high volume

of International data transmission.

SoftLINK

SoftLINK is ..l service. offering Internet

access on 8 shared and dedicated basis. The
service was launched to cater to the rising

demands of the industry for better quality

and commitment. Today, SoftLlNK service

enjoys a large customer base. In 2013-14,

STPI was carrying approximately 2050 Mbps
of internet bandwidth across the country,

mostly STPI units.

Access N etworkl Last Mile Connectivity

In order to provide reliable last mile

connectivity, STPI has set up its own

Microwave networks using Point-to-Point
and Point-to-Multipoint wireless networks,

which cater to the primary needs of the

STP units. With the use of new technology

Microwave Ethernet Radios, the network is

further strengthened enabling to deliver huge

bandwidth with elongated distance over the

last mile under the STPl's overall control.

STPI-Bengaluru has been providing Satellite

Carrier Monitoring Services (CMS) over

the last ten years and Camp Modulation

Detection System(CMDS) for last eight

years. These services are commonly used for

monitoring the downlink signals covering
the lOR (Indian Ocean Region) through

the CSME facility (Communication System

& Monitoring Equipment).



Project Management and Consultancy (PMC Services

4. Project Management and Consultancy

(PMC) Services

Network solution for Urban Infrastructure
Bhavan

Karnataka Urban Infrastructure Development

& Finance Corporation (KUIDFC), Govt.

of Karnataka has planned to migrate its

office to the new facility which require IT

infrastructure also. In order to implement

the IT infrastructure, KUIDFC has engaged

STPI, as a network consultant to design a

secured network architecture and also to

provide video confcrencing solution.

Implementation of ERP for Karnataka State

Beverages Corporation Limited

Karnataka State Beverages Corporation

Limited (KSBCL) is planning to implement

ERP for effective management of its operations

of 56 liquor depots located in all the districts

of Karnaraka and 38 primary distilleries. In
this regard, KSBCL has engaged STPI as

consultant to carry out the system study,

requirement study & analysis, preparation

of DPR & tender and project management.

Setting up ICT infrastructure

National Assessment and Accreditation

Council (NAAC) has planned to automate

the entire process of its operation and has

also planned .to implement lCT solution.

In this regard, STPr has provided PMC

Services to carry out the system study of the

existing ICT infrastructure, Gap analysis and

recommend suitable IT infrastructure which

also includes the Disaster Recovery solution.

Consultancy Services to Bangalore

Electricity Supply Company Ltd.(BESCOM),

GoK.

STPI has provided the advisory services

for the assessment of BESCOM corporate

office's current network infrastructure in

terms of security threats & vulnerabilities,

risk mitigation techniques, requirements on

up- gradation of the environment.

Project Management and Monitoring of
implementation of both IT & Non,IT

infrastructure at Treasury offices

Department of Treasury, Government of

Karnataka has engaged STPI to monitor

the implementation of both IT & Non-

IT infrastructure at Treasury offices across

Karnataka for Khajane-Il project.

Facility Management Services

Directorate of Municipal Administration

(DMA), Government of Karnataka is a

nodal agency for Government of Karnataka

to supervise the function of municipalities,

work out suitable human resource policies,

monitor the tax collection of Urban Local

Bodies (ULB's) etc. STPI Bengaluru has been

providing Operations and Maintenance for

Data Centre, IT Management, DNS hosting,

SAN and Internet services,



Up gradation of Datacenter's IT infrastructure

Municipal Reforms Cell (MRC) was created in

the year 2005 under the DMA, Government

of Karnaraka, exclusively for irnplernenration

of computerization and other reforms in all
the Urban Local Bodies (ULBs) of Karnataka.

MRC .is upgrading the infrastructure of its

Datacenter to meet the capacity requirements

of new applications. Presently, MRC has rolled

(Jut 26 citizen based centric applications across

the state of Karnaraka. The overall objective

of the up gradation of the Datacenter is to

overcome hardware & software constraints of

the existing setup and to meet the benchmark

of Datacenter standards. STPI Bengaluru

has been provided project management and

monitoring support to MRC.

Setting up of Backup Network Solution

Department of Treasuries, Government

of Karnataka has planned to rollout the

application called Khajane-Il. In order to

support the upgraded version of Software and

the volume of transactions, department has

envisaged to setup a suitable Backup network

to meet the bandwidth requirements and

also the IT infrastructure. Department. has

availed project management and consultancy

services of STPI Bengaluru for setting up of

back up network.

Setting up of Semiconductor Characterization
Labs at Bcngaluru and Bhubaneswar

Semiconductor Characterization labs are being

setup jointly by STPl and respective State

Governments of Karnataka and Odisha with

an objective of facilitating semiconductor

and hardware industries for enabling testing

and validation of the semiconductor chips.
The. projects arc under implementation stage.

Third Party Audit of ICT Centres

ERNET India has entrusted STPJ t.he work of
Third party audit of JeT Centres established

in 250 schools across [aipur and Ajmer

districts in Rajasthan.

Third Party Audit (TPA) for Goa Broadband

Network (GBBN)

STPI is acting ,IS (.l third party Audit Agency

to carry out the Audit and Service Level

Agreement monitoring for the Goa State

Broadband Network (GBBN).

PMC Assignment in North-Ease

STPI- Guwahati has provided Turnkey

consultancy for setting up of IT Park on

behalf of Government of Manipur at Imphal,

Manipur. The construction of the IT Park was

completed and handed over to Government

of Manipur in February 2014.



Promotional Activities

5. Promotion of Small and Medium

Entrepreneurs (SMEs) by creating a

conducive environment in the field

of Information Technology

STPI has been promoting SMEs and their cause

by offering incubation services, organizing
events, sponsoring / co-sponsoring events,

participation in events, human resource

development and exports promotion efforts

as given below:

Incubation Services

STPI has been providing incubation facilities

to start-up units at its various cent res.

This has been of immense help to start. up

companies and entrepreneurs.

Organization of Events

In an effort to help beneficial industry

interaction, STPI organized number of

events Juring 2013-14, most important

ones being:

a. "Industry Interaction on New Initiatives

for the promotion of IT/ITeS Industry"
on 19m July, 2013 at Bcngaluru.

b. "Industry Interaction on New Initiative

& Policy to simulate growth in IT/ITeS

Industry" on 23rd September, 2013 at
Maduari.

c. "STPI Exports award" in the State of

West Bengal for the year 2012-13 for
IT lITeS Industry on 8th December,
2013 at Kolkata.

Sponsorsh ip/Co~sponsorsh ip of events

a. (IE-Goy Knowledge Exchange" from

23"'-25th May, 20 l3 at Srinagar.

b. "Indian Technology Congress (iTC)
2013" {rom 24th_25'h July, 2013 at

Bengaluru.

c. "NASSCOM Emergent Conclave 2013"
from 25th-26'h July, 2013 at Kolkara.

d. "SANoe XXII" from 5th_13'h August,

2013 at Mumbai.

e. "12'h icr East 201)" from 6rh _7lh

August, 2013 at Kolkata.

f. "Ninrh Indi<j Innovation Summit 201.3"
from 7'h_8th August, 2013 at Bcngaluru.

g. "NICT 2013" from S'h_6th September,

2013 CIt Guwahati.

h. "Advances in Cloud Computing (ACe
20 n)" from 19(h_20ch September, 2013

at Bengaluru.

i. "Connect 2013" from 241h_25th

September, 20 1.3 at Chennai.

j. "IT Connect 201.3" on 4'h October,

2013 at Maduari.

k. "TiECON Delhi 2013" from 4'h_5lh

October, 2013 at New Delhi.

1. "Bangalore ITE.Biz" from 22n'i_24th

October, 201.3 at Bengaluru.

m. "IT@North 2013" from zo-zr-
November, 2013 at Chandigarh.



Foundation Stone laying of STPI, Balasore

eOdisha
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n. "India IT Show 2013" [rom zs-.zs-
November, 2013 at Mumbai.

o. "Loth International Conference on

Asian Spoken Language Research

and Evaluation 2013" from 25ch _271h

November, 2013 at Gurgaon.

p. "india International

Event Organization" from
Decemher,2013 at Dehradun.

q. "INFOCOM 2013" from

December, 2013 at Kolkata.

r. "4'h eNorrh East Award Summit 2013"
on 131h December, 2013 at Itanagar.

s. "India IT Summit 20.13" on 20,h
December, 2013 CIt Kochi,

t. "National Integration, Youth Leadership

and National Annual Training Camp"

from 24'h-30'h December, 2013 at
Bcngaluru.

u. "3,d Annual Action for India Forum"
from 1Ph_12lh January, 2014 CIt New
Delhi.

v. "IESA Vision Summit: 2014" from 3rd

_4'h February, 2014 at Bengaluru.

w. "India Leadership Forum 2014" from

12'1-._ 14'h February, 2014 at Murnbai.

x. "lCTACT Rridge" from 26th-27+'
February, 2014 C1t Chennai.

y. "NASSCOM Product Conference

(NPC-West)" on 5,1\ March, 2014 at
Punc.

Participation in Events

In order to understand industry trends and

requirements, STPI participated in number

of events as follows:

rt. "9"' e-INDIA Conference 2013" from

23"1_24'h July, 2013 at Hydcrabad.

b. "17,h Notional Expo 2013" from 21"
- 25th September, 201.3 at Kolkata.

c. "Indo-French Technology Summit" from
23,d_24th October, 2013 at New Delhi.

d. "Enterprise Odisha 2013" from 22od_26th

November, 2013 at Bhubancswar.

e. "c-Uuar Pradesh" from 29th - 30th

November, 2013 at Lucknow.

f. "I ndia Telecom 2013" from 5th_7'h
December, 2013 at New Delhi.

g. "ITs Af' Award Function" on llrh
December, 2013 at Hydcrabad.

h. (IN urturing innovation on domain

specific .application in Marine, Power

and Petroleum Segment" from 13th_ 15th

December, 201'3 at Visakhapatnam.

"Indian National Exhibition cum Fair

2014" from 14'h-20'h january, 2014 at

Kolkata.

J. "(:!Odisha" on 24'1\ January, 2014 at
Bhubaneswar.

k. Industry meet organized by Software
Export Association of Pune on 29,h

January, 2014 at rune.

. ':'.::','



1. "51h Vision Rajasthan" from 17tlt-19'"

February, 2014 at [aipur.

m. "cBihar" (rom 191h_201h February, 2014
at Patna.

n. "cjharkhund" on 220d February, 2014
at Ranchi.

Exports Promotional activities

STPI participated i 11 "TiECON 2013" from

17th to 18th May 2013 at Santa Ciani,

"CcBIT Australia 2013" from 28th to 30,h
May 2013 at Sydney, "Computcx 2013" from

04,1>- 081h J unc 2013 at Taipei and "CcBIT

Germany 2014" from 101h_14th March.

2014 at I lannovcr as a parr nf exports

promotional programme and efforts to lind

out opportunities (or mainly SMEs in IT

sector in India.



MTNl-STPI Joint Venture

6. MTNL STPI Joint Venture

MTNL-STPI IT Services Limited (MSITSL), a joint venture company of MTNL and STPI,

has set up a state of the art world class Tier-III Data Centre of size 3500 sq ft with

associated office (over SOOO sq ft) and upward scalable at Chennai.

The main objective is to host company's own infrastructure as well as enable company to
offer hosting services.

Around 1200 sq. ft of Data Centre space at Chennai has been provided to Ministry of

External Affairs (MEA) for "Passport Scwa Project".



STPI Financial Analysis

From lot") revenue of ~ 175.11 crore in 2012-

13, the total revenue income has decreased

to ~ 168.84 crore in 2013-14. The following

graph indicares the trends of revenue and
expenditure:

7. STPI Financial Analysis

STPI's total 1 e ve nue generation in

2013-14 stands at ~ 168.84 CTOre. Revenue

Expenditure l'j ~ 115.33 crore (including

depreciation) with an operating surplus of

~ 53.51. crore. Surplus carried to balance

sheet is ~ 32.34 crore approximately (after

adj usrmcnt [or prior period items and taxes).

STPI's Financial Performance:

(~ in crore)

200 -+-lncome

78.05 /' ""

54.85 :; 104.2 - -. <,
88.3 89.6288.37 84.46"- ---64.4 60.36

_-
/ 64.9 66.7868.93
52.76

180 - - Expenditure
160

140
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20
--/. 45.025

".- 38.64

40

\S.12 24.7
U
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Note: Previous years expenditure (before 2010-11) does not include depreciation expenses



Statement of Accounts

The Audited statement of accounts for the financial year 2013~14 is placed a Annuxure-I
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INDEPENDENT AUDITOR'S REPORT

The Governing Council

Software Technology Parks of India

New Delhi

We have audited the accompanying financial statements of Software Technology Parks of
India which comprise the Rahtnce Sheet as at 31st March 2014. The statement of the
Income & Expenditure Account and Cash Flow statement for the year ended on that
date in which arc incorporated returns of (i) 11eaJ Office and Noida Center audited by
us, rind (ii) Eight Centers audited by other auditors. The allocation of work amongst the
auditors has been followed as per the directions in letter addressed to STPI, New Delhi by
the Office of the Comptroller & Auditor General of lndin, New Delhi.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flovvs of the Society
in accordance with the applicable Accounting Standards and Societies Registration Act
1860. Th 1~ responsibility includes the design, implemen ration and rnaintcnancc of internal
controls relevant to the preparation and presentation of the financial statements that give a
true and f,1ir view and an.' free from material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these (inancial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risk of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal controls relevant to the Society's preparation and fair presentation of
the fmancial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and thereasonahleness of the accounting estimates made by management, as well as
evaluar ing the overall presentation of the- financial statements.

We believe that the audit evidence \\le have obtained is sufficient and appropriate to provide

a basis for our audit opinion.



Opinion

In our opinion and LO the best of our information and according to the explanations given

to us, the Iinancia I statements give the information required by the Act in the manner

so required and give a true rind fair view in conformity with the accounting principles

generally accepted in India.

(a) In the case of the ~(llance Sheet, of i he slate of affairs of the Society (IS at 31'1
March 2014.

(h) In the case of the Statement of Income and Expenditure Account of Ihe surplus for

the year ended on that date.

(c) In the case of Cash Flow statement, of the Cash Flows for the year ended on that date.

Emphasis of matter :-

Attention is drawn to :

Note 7 10 Schedule 23A forming part of accounts regarding non account ing/reconciliation

of Wrr license fee (or Wireless Planning Coordination demand raised by DOT up to

December 2004 amounting to Rs. 630.20 lacs (against. which a payment of Rs. 560.97

lacs has already been made and accounted for) and non provisioning of expenses for the

subsequent period. Note t 6(b) regarding service tax liability pertaining to period prior to

July 2012. Our opinion is not qualified in respect of this matter.

Internal audit needs to he strengthen.

Report on other Legal and Regulatory Requirements

a) We have obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit.

h) In our opinion proper books of account as required hy law have been kept by the

Society so far as appears from our cxaminar ion of those books.

c) The Balance Sheet, Statement of Income and Expenditure Account dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the Balance Sheet, Statement of Income and Expenditure Account

comply with the appl icable Accounting Standards except cornpliance/d isclosurcs

AS-12 regarding" Accounting for Government Grants

For K.K.Ghei & Co

Chartered Accountants

FRN - 1342N

Place:- New Delhi

Date:- 14th August 2014

SUMIT GHEI
(Partner)

M.No- 097893



AUDITOR'S

Annual Accounts

For the Financial Year 201.3,14

Bas~J on the recommendation of the Comptroller & Auditors General of India (C & AGI),

the srurutory and branch auditors for the STPI arc appointed. The list of the same is as

tollo« s:

Noida, Mohall, jaipur, Indore Sri nagar,

Consolidation of AIl:", twdit ';-,f DCU1i ~HQ,
Mis. K K Ghci & Co.,

LUCKnow, Dehradun, Shimla, Kanpur, Bhilla],

Allahabad & Gurgaon

806, Hemkunt House, 6, Rajcndra Place. New

Delhi - 110008 Delhi

Mis Ramnarain & cs.,
Bangalore, Hyderabad & Chounai

Pune, 1''''"I.-i Mumbai & Gandhinagar

Bhubancshwar & Guwahari

28/1 II Floor, Ulsoor Road. Bangalore - 564 002

Mis. V J Kulkarni & Associates,

A-102. Gagan Galax)', Bibwcwadi Kondhwa

Road.Bibwewadi, Pune - 411 037. Maharastra

MIs. Laldash & ce.,

Plot No. 188'2, (Hnd Floor), Nilakanrha Nagar
Unit-S, Nayapally, Bhubancswsr _-751 012. Orissa

Thi ruvananthapu ram

Mis. PKR & Company,

T.e. 23/678 (S), Temple View Towers, E(lSI

Nada, Mahadevar Temple, Kochar Road, Chalai

P.O. , Thiruvananthapurarn - 695 036. Karala

ANNUAL REPOR:r 2013-14



"'~"'~'/1" "]11.:,', "~;w, ".' ,_'
BALANCE SHEET AS AT 31st MARCH, 2014

SOURCES 01- H'~DS:

General FunJ

Re-erve olnJ Surplus

C.mnark",1 Funcl

Inter Cnit ."\1'<'1111111'

Loan Fund,

"<'< tlT.:,1 Lo.\I)';

, Ln-S ..cured Ln.,."

(;\)

(K)
~ .. i" .. _ .•.•

r

5.928,t.l4t{,ltlb
I 16, }IS. 'i6(l

.. ..•...1.!.~.~.~~!.~~\~9.:40S
7 ,S?5!.I?(~.'.I.?9 .

( C)

Deterred Tax. J .iaHli.y (0)

TOTALlA+B+C'+Dl
, APPUCATIO)J OF ruxus,
Fixed A~.:I~

Gross 1310...1,
Less: DCprCl'I.lti()1I

I
! :-':ct Block

, I)ef0!tcd Tax A)~t't)

Cur':l1t A.ssets, Loans & Ad~:~nces

Inventories,
Sun0r!, Debrorv

Cash B;tl.mlc

Loam & A,I\';I1H t'~

lBank Balance ..
I
. Pre-Opera Iivc Expense,

Less- Current U:lhiliric< & Provision«

Current Liabrlines

r
~"l'\U"+W' ~'YO,"".,"

!

,InYC5tmcIHS 46,940.000
2.39.374.292

.,
I•I
!......,......~~..

1,417.745 ..· ....1.. " .. , .. ,.

207:5[4.539 ..·l.··· '"
n 38555 ,

2:337,819,917 j
6.677.722,21'3 ':

.. I

2,002,047 :
\

14
11

789,442.677
Provisions

Nd Current Ass ct~ (H) ,

l ~'i:T9 fAb (E+f~~;fW~,> " •

I CQ~t~tf~nt Liabilities

A~ per our ~l'rar.ltc report of even dale

For on or l-ehalf of,

K.K. GHEI & Company
c:J IARTERED ACCOUNTANT:::;

I
;~

I

For SOFT\VARE TECHNOLOGY PARKS OF INDIA

(SUM1T GHEl) (P.N. Saxena)

Director (Finance)

(Devesh Tvagi)
OJ rector

(Dr. Omkar Rai)
Director GeneralPartner

Membership ~l":- 097893

Place: New Odhi

Dale: 14th AlIgtl~1 2014



INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31"' MARCH,2014

(Amounr in ~)

e"'i,9\~1Ii~Y;i1r.~9
--- --- ---------+-----~----- i------ -

Operating lncome 16 1 1,()'%.7'5,S47 1,125..325,9)9 I
I Interest Earned ! (7 'i72,tlH5-,()-'5--+ 582,593.2611

---r--- --- 1---
Other InWIne I IR 2R.76l.63'i 43.162,680 1

1 + __jl

I 1,688.38,,797 I l,7S1,081,~
!

II

:EXPENDITURE I I !

: J
L)al a-lmk Charges I 37.'.)28,965 r 42,nY.~

Project Expeu-es
I 3,2RM40 I
I 8.815527 i

Employees Reuiuncrauon & Benefirs I 19 574,562,226 447.037,H61 J
! I ~Selling. Adrruru-trarion & Other Expenses I 20 199.024,R22 371.S41,()~1

Ilntere~, & Fmance Charges I 21 657,7'):3 13,188,tWl
i

6 1)7.827,2~6 I U9.W9.124Deprcciariou i

1 1,153,289,;32 1,022,71'1,993 i,
~.?3~1,Z6~:. rr.~~",72,8,06,\>,907 .• 1ProfitJ(LOss) before lax & Prior pCfipd ac.1jUl>~ent~;!:"~:;~;-..~;£i~\~;

IAdd: Prior PCflUJ Adjustments I 1
22 (1,740,429) 4,OlZ.771

IP.{ohC belcec Tax ,~ ...,. i ~~ <~~~ ;(r i" ,:~~ ~~_~:{;\t,:."t>35~?3,83~"."~trr~~:>~",7,~'z,4al.67S ,~:-. ",.'
I Provision for Taxation: ' i ,

1

! Current Income Tax I 240.00C,OOC ! 29,).000,000 I,.
•Deferred Tax 1 (30,031,693 ) (84,504,7;4) II

Fringe ~ndlt Tax
r -
IW~alth Tax ! . -

Tax adjustments for earlier year, J . i1 - .

Total Tax Expense.. 1 I 209.96tlJ07 205,495,246 !
!

!
Pr;;{jt after Tax

'0' '0'.,,·.... 'if'" ;\:':::\ :;~~<.~ .d~~.~ ..~-iIl 3Z~~5!52~~ '~~ ,:'~52~.~7 .432~;
ISurplus Carried to Balance Sheet I I .12.3,385.529 526,687,432 jI

lS}~~i£lcanr_.::'\c<,:oul1[ingPolici~:~J N~~ A~_c.?:l1ltsJ___~ & 2J..:.~J I __ J
-'-"--'~""'-- ......•_ .... .._._---

A." per our separate report of even date
For on or behalf of.
K.K. GHEI & Company
CHARTERED ACCOUNTi\NTS

For SOFTWARE TECHNOLOGY PARKS Of INDIA

(SUMlT GHET) (P.N. Saxena)
Director (Finance)

(Devcsh Tyagi)
Director

(Dr. Omkar Rai)
Director GeneralPartner

Membership No.:- 097893

PLace: New Delhi

Date: 14rh Augusr 2014



CASH FLOW STATEMENT FOR THE YEAR ENDED 31"' MARCH,2014

CA~lhc?':'W Fn.OM~
...J!I!.'_.Erolir ~'forc _ Iri~_~ _l~rll)r rl:.'ri.~)~!t\dj~,:!~:!2.~ _ ..+ ;..;~.:;_.
iA2JI~\~.!~)r: .._ ..

.,(5S2!??3,l6I )
372,492,0:;4----

.492
_ ?.Z4,2~~_ .

I2S...t·......·..·......__ ·_·.._-
16's6S-_ _-_ _._

)nrNC.' Income

Opemting_ Profit "dore "or"in!! ~Ip~t~!..~~"!lge~
•AJJu"'!lcnr for: .. _._. _

(11\(£(';1>(' )/D~r"d_'< ~n !'undry Ih'I'~o£, ..

1- '(I.!'~ ..:L'<)!D~.!.~ in u.am & AJ\·a~c_e_.'_.._..... ......_.._ ... .._...+.......-..---;-;".
I(Inc cease )iD<!cr e ase in In\·cnrorl~ ..~_ _

Inc r<!a:;ei( ON- ~~.~.::L..~!~lIrr~111 L i:l hi I!! ~e.::...§:_.y'.':.?_~:!.~~~:~.~.; ..
ICash Generated from/(uscd in] operations before Prior Period AdJ_.,.. -. . _,.- -_._._._._ _._- ._ .
Prior Period A<1J11-'rm('t)I~I- . - .__ ._ ..

Cash GeE:~~. from/(u,ed in) op~..~~.~.~~~~~._~..~.!?E~ _t~x
Dirl'ct tax", paid

Net cash I [used in) operating activities
~CASHFLo\V 1:-<....L-;;.. :.:' .. ;~:-;:;;.:;~~.~

Jncrease ! (Ix:-creuse )

~~QuJi leota~ in) 6h:II\~~L~1::E:1~:,"-
Nee i~cfde<,rc.,~c in cush &~. S:t~.!L&' Ca~b"~~f\'alctll~ as~at~i~~..~~~~~IL~,...~~

6_...~ '£~~~h ~(livllt~ a~.'it ,~~~~£M~"t~~:t;, ..:...;..:i,.,:,i~>.... ._:
.. JndiL'lf~' prior period dcptcciauon which is a non-cash expense, therefore shown separately

A~ per our separate report of even date

for 011 or behalf of.

K.K. GHEI & Company

CH. \RTERED ACCOCNTA.'\;TS
For SOfTWARE TECHNOLOGY PARKS OF INDIA

(SUMIT GHEI) (P.N. Saxena)
Director (Fiuancc )

(Devesh Tyagi)
Director

(Dr. Omkar Rai)
Director GeneralParmer

]\lcmhcrship No.:- 097893

Place: New Delhi

Date: 14th August 2014



SCHEDULES ANNEXEDTO AND FORMING PART OF BALANCE SHEET AS ON 31.03.14

SCHEDULE ]: General Funds (Amount in {)

• __ • ~ '_oV _.. .. _+ __ .. _-;- . ~

323.38).')29 '526,887,4.12

Balance brought forward 5,605,462,659 5,078575,227

Add: Addition During the year

Less: Luiliscd/ Adjustment during rhe venr

SCHEDULE 2: Reserves & Surplus (Amount In ~)

.................. - - - -,. ---------...,----------_·_· .. ·_· .. ·· .. 1

Bfllance hrnllghl forward 1.36,118,564
f----··-··- ..···-·····················..···..············ - - --..-- ----- .

Add: Received Dunne the Year! transfer from centre

- •__ •__ ••••••__ _.__ ._••y •• _••_••_ ••-._._ _._ •••• __ •••••••_._ .••••

Grant In Aid- Own

SCHEDULE 3: Earmarked Fund

Balance brough t forwa I'd 1,395,009,405 1,369,009,405
; _ _ ..__ ._-.._._ _._ _-----_ ..-----------.----~-- '-"--"-- ...·--t ..--·_..-·-··........._.-..-........-........-..-.-..-.-

75,000,000--- --1----- 41,OCO,()\\1

15,000,000Leos: Utilised/ Adjusrmcnr during rhe year ._--_._- ,.....-,.~-
1.470,009,405 1,395,(\)9,405

Grant in Aid- fo( other entityf····--,·------,-··· ···..···_..- _ -.--- ..---___._----- -..--
Balance brought fNWMd

.--._._-- ....-....._--t-- ......._ .....- -.-.. .....-.............. .. 1

40,000.000 ..--f-- ..__.-_.-__4~:..~~O,~~ _._.~
/\dd: Received During the year......-..-.- _._--- _. - - - ---_ _._ _._ --.-.- ..--.- - _._.._._._j- --.-- -- .._.._.._._.__...
Less: Utilised! Acljusrmcnr during rhc vcar

ANNUAL R.EPORT:26r3-14 .,



SCHEDULES ANNEXED TO AND FORMING PART OF BALANCE SHEET AS ON 31.03.L4

ISTPI-Head Office (01.1(,-1.\(!)\
i STPI-Bhillai )~.6-19.7')1)
i_:;S...:.T.:_P.:_I-.:.:_ln:..::d..:._or:..::e -+ ___,_(l,2Q;.C:..'_:4.:_) __ ____; _

i STPI-Jaipur (2.UH.776)
i STPI-Jodhpur ll.75U'39
iSTPI-Mohali II ~ii.77:5)
STPI-Shimla S.''I;2.~-I':;

STPI-Srinagar

1.i.)40.979
21.<)60,3 )_;.7__ ~

0.444.0(6) '-----:
ti.450.44I

0.1+'>.173) (7.659.3%)

STPI· Jammu 2.51·1.)57 6.63.1,~07---+----
W.9;S.J97 111.S!9.076---+----~~~--~r-----STPI-Bangalore

STPI-Mysore

ISTPI-HUbli
ISTPI-Manipal

: STPI-Mangalore
ISTPI-Hyderabad
! STPI·Vizag

( 11I.')I)~.("('21

(12.~;C .')S II

( t7.96K.-Iltl)
(-I.i70,l13)

(l~ 190.63.1) I
(i.-I'14.il::l !

nos 4'h) i
1.:;.,,07.6;4 I

111."1;-1 I
(ll.33,.(4\) I
(UIUI'») I

(752.41)'»)
(lll7.(Jl7. 1'Ib)

\') .•'21.271

(3.sr S.6':1))
(l,;~l,j62)

U.16l:1.6IN

&,1.16-1,311

l.966.-I II
l54JOl:l

!1c;S6.~,'4

(,5.7%1

(1.6H.N9)

(6211.196)

(00,767.707)
S.777,s,1

4i.5':6.l!/+
i .,1'iJ.!3l'

I '.oU.~.:i"
1·...,1"'1.011

ISTPI-Pune=-- -+! __:_:_:.:_...:..;_,...:..:...__ -i- .....:..:.,:_:_::,:_::_::_:.:..

STPI-Aurang~a..:._ba:..:d:;__ ------------l-----..:....:...;.:._..;._---+--
STPI-Nagpur
STPI-Kolhapur _

STPI-Naslk
STPI-Noida

('I1.379.S:m
(I ~.(116.;:69)

(l:!.39t>.115)
(2%.999) I

(113.702.22K) I
(2.29S.5:?0) I

436.1413 I
9B.l\'l:i.IB

~

(i'lS.743)

(17 .zzc.s 1()

(2.169,40')

0195<;5)
n ,.022.,(2) I

~1.761l.4Q3 I
(l.H9.0S5) !
(2.166.126) I
13,0.'\6.462 I
31i.1JI0,lfi6

ISTPI·VijaywadaI i STPI-Warangal I

STPI-Tirupati j
STPI-Kakinada I
STPI-Navi Mumbai J

STPI-Dehradun.:._ _
ISTPI-Lucknow

f STPI-Kal"pur
i STPI·Allahbad

STPI- Thirunavelh
ISTPI-Madural ------~

!STPI-Ganglok (19,402.322)

i STPI-Guwahatl I' 2!).6;)4.172
STPI-Imphal , (19.643.636)

STPI-Bhubaneswar i 7.1!U.»!I
STPI·Durgapur I 6.7Si.484
STPI.Kol=-ka-'t:....ta-------------------+,-------- --i------1-2,-~9-7-3-2...;.7----I

~--------~ -------~
,STPI.Rourkela 11 6.9+3,51_2__ --1
STPI-Kharagpur 507':; 011 > Q1l97S!

_l

,
I .' , , -

~TPI-Ranchl H.I'X),522 I 1'),J75.l)50
I -

STPI-Silliguri 6.lQl.l\"S Hm.!l13 I

STPI-Haldia i (i,i:i{!l.(16J ('),~i5,7H :lj ! -
STPI-Shillong (iHI.8<1';) ( I 5.7l\c:..!H0)
STPI·Palna I (IS.')'; 1.74-:) I 01.675,10,)

---
STPI- Bhlwadi . I .
STPI- Thiruvanlhapuram i 1~';7;.1i19 7.<.!96.73!>
STPI-GandhlNagar l'UII,OJ4 1 11,131.614

I Branch Reconciliation ( 1.714) i 5.424

~~~~eh.~!mpUr , :J ' (9.41}9.1~I) I (21.664.600)

'~';:;;:M;]1~fm~"'i';""i';:;;:_;&.~\ ; \.' ~- :-=- 'f,,"'~ '''.''. "' . .,T't1l~ "".".__,..~ ..



SCHEDULES ANNEXED TO AND FORMING PART OF BALANCE SIIEET AS ON 31.03.14
.......... - ...........•.. ~.~ --..--_._-_.

from Financial Insriturtons

F~~~;~=ACCnJcd···&·Due on Sc('"uTcd Loalls

f~~~(;:~E:;;;;;;f;,~d;~-=~-·-·-····--·=~~.:~~--..-·.----- -.-r ~.- -.-..-~-.- - ~---.- _.._ _ ~ ~_---l-_i-_..__ _._ --._-...,

t·F·,:~·;;~..:~;;.~~:..S;~).~=r.~1.[~\~.1~~:............ ..
I From Other Institutions & Agencies
).. _

• Interest Accrued & Due ('11 unsecured Loans

50,0\.."0,000.00

8,296,800.00

Cnsh Credit from Banks

50,000,000.00

7.972.6130.00

57.972,6\)0.0iJ
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SCHEDULES ANNEXED TO AND FO&\1JNG PART OF BALANCE SHEET AS ON 31.03.14

SCHEDULE 7: Capital Work in Progress

l~:n~t:hokl
I Leasehold

I

-·-·--···-r·-··-·-·-·--.. ~ ----~ 1 ,_._--_._----- I-
I

- I----~
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SCHEDULES ANNEXED TO AND FORMING PART OF BALANCE SHEET AS ON 31.03.14

SCHEDULE 8: Incidental Expenditure During Construction

I IEDC- Workshop & Conference.... ..-....-------.------.- ...
IEIX:- Slaff Welfare

----------i
lEDe-Conlribution to Supcrannuauon fund I.....- ----.-.-.-... --.--.-.---.-.-- r---·-····---

I

_.-_..._---:-1

IEI)C- Scholarship ---_--_ ...
IEDC- Other Expense»..... ~ -- - .

IEDC- Foreign Exchange Fluc tuatiou Los,
- ., _. __ ••• ,' __ • •••.• • ""'" _ _ 0 •• -I

I
--····1............................................. - .. .•. .. .. _ _ _ _-_._--_._----

: A,.k~: T\::l1(lT2~:...~~~~'¥.~~_f')1waul
, I.ess: Capitalised <lllring the ye.lr

b 122,646

scr IEDULE 9: Investments

Invesunent ill Suhsidianes

Investment in Govemment 'If Indin Sccuriues

lnvesuucnt in B,)ncl< ,
22,500,O?~\ . .. I

46,940;000 ~



SCHEDULES ANNEXED TO AND FORMING PART OF BALANCE SHEET AS ON 31.03.l4
'-'--'1

SCHEDULE 10: Inventories

(Amount in ~)

STPI Puhlicarion/ Boob

i Projects work in Progressr ..----------T-O-T-A.-L----- ..----~---
1•••••. _ _•• ----_ __ _ _--

1,417,745 1,417,745 _j

(Amount in ~)

SCHEDULE 11: Sundry Debtors

I
j-- -.---- ----- - -.- __t--

~..~:.~~:..-P-ro-vi~_.io-n-fo~~(.:~.~~f_u-I-I)-c-b(-S-- .
! TOTAL
t__ _.._. __ _ _.____ __ ._._._.__ _-'-_

_____ 1. -

90.403.132 1 124,398.391

377,211,494 .. -l ....'*'-~,924,655

(169,696.955) I (145,349.258)

207,514,539 r- 261,575,397

Other Debts

........._-_ .._- ---_ ....._ ......._,
SCHEDULE 12: Cash & Bank Balance

CUrrent Year

176,228Cash in Hand 211.316

A

427,219----
638,555

493.986

670,214

SIHIllPS in 1-I:1I1d

...._ _ __.__ _ _- --_.-_ - _-
Balance with Scheduled Bunks:

Current Account with Scheduled Bank._-_ ..._......------_._-----+_._
Saving l1~nk Account with Scheduled Bank 45],616.292-----------+----- -----~r_--

214.523,1C6

EEFC Account with Scheduled Bank

[)epo~its Accounts wirh Scheduled Bank---------- ..--~--
Cheque)! DD in H;md! in Transit

5,752,275,797 5.813,4 78,024

Inrcrest Accrued but nor due OLI dt~p())its

10.487.510

461.342.614 379,504.792
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SCllEDULES ANNEXED TO AND FORMING PART OF BALANCE SHEET
AS ON 31.03.14

SCHEDULE 13: Loans & Advances

_._._.- .._.-._-_- 6,118,665 6,335,264

27C.153 350,65')

6,388,818 0,685,919

348,074,681 210,0')1,612

1.626,054 2,183,837

26,.~O8,181 67.704.382

224, 15>,COI 150J39,693

600,161,919 430,281,524

2.169.441 1.607.725

85.898.660 91,506.497

1,7')2,065,')09 1,447,783,437

1,840,133,610 1,540,897,659

2,446,684,147 1,977,865,102

----_.,_ - ----+----_._

Advances:

Suppliers & Contractors

Employees (including interest)

Claim recoverable
j .••.••.•...•...•._._ •. -- •••••••••..•...•..••.•..._ --.- ••- _ _ _.

Others

Prepaid Expenses --.--- ----------- .._._._
Set:lIrity/ Earncsr Money Deposits

Advance Income Tux

Advance lrtnec Benefit Tax

--_.-.----~-----------



SCHEDULES ANNEXED TO AND FORMING PART OF BALANCE SHEET
AS ON 31.03.14

SCHEDULE 14: Current Liabilities

(Amount in ~)

Sundry Creditors:

7.3,932;>73 74,907.2.31

10,912,901 8.504.260

30.849.007 27,746.752

11:),694,481 111,158,241

50.227,224 61.716,465

216,613,031 1965')7.6';')

1.604.089 3,891.391

218,237,120 200,449,046

328.177.814 266,12757')

(a) For Services

(h) For' Supplies
I· .···v· ..· ·•· ··.·_ .."'.. w .. , .. , .. _ w __ ._·~, .. _ .. '" " _ ! - + ·..· ·..· · - · ·..- ·..i

( c) For other Expenses

l)cpoRir.s, Rerenrion Money from Conrracrors &. Others
. . ; ·..·..· · - ..· ·..· · 1 ·..·..- · - ..

Advance [rom Customers:

(a) FlIr Services & Others

(b) For Projects
f- - -.----- ..-,-.- - •.-.--,-.- _- _ -..+ - -· ..··..· ·- ..· ·..·-·· ..--1· ..· ·-··..·- ..--·-· ..·-- ..-· ..----j

r .. ·-·- .. ··----·----·-·-- •••• _. - -- -- -- -- - ----- - -- - -- - -- -.-- - - .
SCHEDULE 15: Provisions

(Amount in ~)

1.491.100.000

203,849,226
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SCHEDULES ANNEXED TO AND FORMING PART OF INCOME & EXPENDITURE
ACCOUNT FOR THE YEAR ENDED 31.03.14

__ .·····w _._ ....•._. ••.._- - ...•._ •.._-._ _.__ •._ ..-.._-- ---.-- ••---.- ••• ----··· --·---·· --···1
SCHEDULE 16: Operating Income ;

!

Soft Link 132,339.742 142,725,691

19,225,63) 16,992,043
-····--t--··---- -----

7,)7.032,708 787,728,200

Pmject Exccurion, MAnagement & Consulrancv 22,609.403 25.039,151
·..····_··········...._· ..··_..····..··.._·f-·--········ --._-.. - -····--t-·-· ..··..··-···------··--·{

Incubation Income 99,701.937 96.682,438
---+-------

,)5,826.122

Sarellite Gateway Service

Statutory Charges

. Orher Services
..·--·····-t~-_.- .

On Saving ])::lnkAccount with ])anh 12.072,693 13,6')6,271..-- ..;. --_ -
On Investment in Governmenr of India Securities

!- ..__.....- --_. --_ .._....-_ .....
On Investment in Bonds1-·····-..·- - •..•.__.__ .....•.__.• _ ....•._-_ _.__ __.__ ..+._._- --_.--
On Employees' Loan

Foreign Exchange Fluctuation Gain

-_.__.__ ...._---_., ......_- ._..._')04.470

25,481

Grant & Subsidies-_ _.__.._ _.__ - ._ - .- _._.__.- _._--+ -._.-_._.._._-

Provision for Advances written back

Provision for Sundry Debtors written back ..----.----_..------+------ 6,144,494

6,299,791

1.072,5L6-.-.....- .....~...-- .......- .......- ......~....-........ .......·--····-·....·..·-- ..··-····-1- ......----·

947,828

4.394.821

2,4.32

Sundry Credit Balances written back---_.- ._-_.-...-._.- -- -------_._--+----
Profit on sale/ disposal of fixed assets

Profit on $tllc/ redemption of lnvcstrnents.._....._..._........- __.- ------ -------+------------+--------
Dividend from Joint Ventures

1--_.- _ _._ .•.-- _. --·· --- ..· ---· ·---I·--·--·------·-·---·-t
Dividend from Subsldtaries



SCHEDULES ANNEXED TO AND FORMING PART OF INCOME & EXPENDITURE
ACCOUNT FOR THE YEAR ENDED 31.03.14

(Amount in ~)

SCHEDULE 19: Employees Remuneration & Benefits

SCHEDULE 20: Selling, Administrative & Other Expenses
-.-.-.-.-....----.....----- -1

I
(Amount in ~)

~Year
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SCIIEDULES ANNEXED TO AND FORMING PART OF INCOME & EXPENDITURE
ACCOUNT FOR THE YEAR ENDED 11.03.14

F---···..······......-------·--··-.·.··.···.------

376,490

77':;00---
Eml'lnyi't's Rernuncratlon Expenses ,63,182 172.7')1- - _- -..-.-- ..----]..,-.------. _;_-------~----- ---.-.-_._--1
D(~pl'cci:'linll I 44,257 (3.501,215)

C"~m'''';'·''riO"""'''.;, ,=~--:I --- ,213.5_5_: +- _

I-_.._._._............... -_._.__ ..- - ---_._ ,------_._. ---_.- .--.~----- -.-.-.

, _ _-_ .._ _._ .•....--._................ _._--_._ _. --.
SCHEDULE 22: Prior Period Adjustments

477.485

---_._._._._--_-_--_ .•.

(Amounr in ~)

------~-------

·-·..·--·..··..·..---·-·--....·..·-r-..----· ("S-n.235) (4.562)

-----+-----
(S5S593) 1.367,721----------------------4-------- ------~- ..-----

--..---.-----4-- ..---- (11.l\12.;_) __ .__ .~.---_. (6.458._51_l);____ -i



SCHEDULE-23

SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF ACCOUNTS
FOR THE PERIOD ENDED 31 vr MARCH 2014

1. ACCOUNTING CONVENTIONS
(I) The accounts are prepared on historical cost convention, on accrual basis and

on the principle of going concern.

b) Accounting policies not specifically referred to otherwise. are consistent and in

accordance with Indian Generally Accepted Accounting Practices / principles

comprising of the mandatory Accounting Standards, Guidance Notes and other
pronouncements issued by leAL

c) Purchase of consumables store arc charged as expenditure irrespective of whether

they arc consumed or held in stuck at the end as overall effect is not material;

d) Software expenditure are recognized in the year of occurrence in view of fast

technological changes and obsolescence;

e) Cost of Radio mast installed at the CUStomers site is charged to expenditure as this

is ,I consumable item and is being recovered from customers and correspondingly

booked to soft point / soft -link Income;

f) Prior period expenses/income not exceeding ~ 5000/- arc directly debited /crediteJ

to the respective head of accounts in the current financial year.

2. USE OF ESTIMATES
The preparation of financial statements requires estimates and assumptions rhar affect

the reported amounts of income and expenses for the period, the reported amounts of

assets and liabilities and disclosures relating to contingent liabilities a~ on the date of

hmmcial statcrncnts. Difference between the actual results and esrirnares are recognized
in the period in which the results (Ire known / materialized.

3. DEPRECIATION
a) Assets below ~ 5,000 are being depreciated at the rate of 100 % in the year of

addition.

b) Other assets are being depreciated on the straight-line method at the rates

specified here below:

1. Building
2. Computer & Peripherals

10%
15%
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3. Electrical Installations 15%

4. Furniture & Fixtures 10%

5. Office Equipment 1S%

6. HSDC Equipment 20%

7. Tower & Mast 20%

c) Intangible assets are amortized over the estimated economic useful life of the asset.

4. REVENUE RECOGNITION
a) Annual service charges are provisionally billed at. the beginning of the year on

higher of the projected/actual export turnover of the previous year of the unit.

On receipt of the actual data differential charges/reversals (Ire booked.

b) Charges for providing space and infrastructure services are charged on monthly

basis.

c) In case of de-bonded or sleeping units minimum charges are levied and adjusted

against the advance deposit received at the time of registration. Thereafter the

balance of advance remaining below the minimum charge is recognized as other

income.

. 5. FIXED ASSETS
a) Fixed Assets are stated at cost of acquisition or construcr ion inclusive of all

directly attributable cost for bringing the assets to its working condition for use.

b) Pre-operative expenses are carried forward to he capitalized and apportioned to

various asset s on commissioning.

6. FOREIGN CURRENCY TRANSACTION
Foreign currency transactions have been recorded at the average rates specified by

bank during the period in which transactions occurred. Current assets & liabilities

remaining unsettled at the closure of the accounting year are revalued at year end

rates and exchange differences are recognized as income or expense for the year as

the case may be.

7. GRANTS
Grants in aid of capital nature (Ire disclosed as liabilities in the Balance Sheet and

Grant in aid of Revenue nature arc routed through Income & ExpenJiture Account.

Grant in aid is recognized as Hnd when received.



8. ACCOUNTING FOR INVESTMENT
Long term investment is stated at cost. Provision for diminution in the value is made

in accordance with AS-13' Accounting for Investment' if the decline is other than

temporary.

9. EMPLOYEE BENEFITS
Expenses and 1iabiliries in respect of employee benefits are recorded in accordance

with Revised Accounting Standard 15- Employee Benefits (Revised 2005) issued hy
the ICAL

a) Provident. Fund

Employer's Contribution to Employee's Provident Fuml/CPF is accounted for on
due basis and same is charged to Income & Expenditure Account.

b) Gratuity

Gratuity is a post employment benefit and is in the nature of a defined benefit

plan. The liability recognized in the balance sheet in respect of gratuity is the

present Vi-due of the defined benefit/obligation at the balance sheet date less the

fair value of plan assets, together with adjustment for unrecognized actuarial gains

or losses and past service costs. The defined benefit/ohligarton is calculated at

or near the balance sheet date by LIC using the projected unit credit method.

Actuarial gains and losses arising from past experience and changes in actuarial

assumptions arc charged or credited to the Income & Expenditure account in

the vear to which such gains or losses relate.

c) Leave Encashmcnt

Liability in respect of leave cncashment becoming due or expected after the

balance sheet dare is estimated on the basis of an actuarial valuation performed

by an independent Actuary using the projected unit credit method.

d) Other Short term benefits.

Expenses in respect of other short rerrn benefits are recognized on the basis of

the amount paid or payable for the period during which services are rendered
by the employee.

10. LEASES
Leases of Assets under which the lessor effectively retains all the risk and benefits

of ownership are classified as operating lease. Payments made under operating lease

are charged to Profit & Loss account on a Straight-line-basis over the period of the
lease.
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11. TAXES ON INCOME
a) Provision for Current Tax required to he made in accordance with the provisions

of Income Ta.'XAct, 1961.

b) In accordance with accounting standard AS 22 ' Accounting fortaxes on income'

issued by the Institute of Chartered Accountants of India, Deferred Tax Liability /

Asset arising from timing differences between book profits and income tax profits

is accounted for at the current rate of tax to the extent these differences are
expected to crystallize in later years. However, deferred Tax Assets are recognized

only if there is a reasonable/virtual certainty of realization.

12. INTANGIBLE ASSETS
Capiral Expenditure on purchase and development of identifiable nun-monetary assets

without physical substance except Software expenses arc recognized as Intangible Assets
in accordance with principles given under AS-26 'Intangible Assets'. These are grouped

and separately shown under the schedule of Fixed Assets. These are amortized over

their expected useful life.

13. IMPAIRMENT OF ASSETS
Management periodically assesses, using external and Internet! sources, whether there

is any indication that an asset may he impaired. Impairment occurs where the

carrying value exceeds the present value of future cash flows expected to arise from

the cont.inuing usc of the asset and its eventual disposal. The impairment loss to be

expensed is determined as the excess of the carrying amount over the higher of the

asset's net sales price or present value as determined above. If at the balance sheet date

there is an indication that C1 previously assessed impairment loss no longer exists, the

recoverable amount is reassessed and the asset is reflected ar the recoverable amount,

subject to a maximum of depreciable historical cost.

14. PROVISIONS & CONTINGENCIES
Provisions me recognized for present obligations of uncertain riming or amount arising

as CI result or a past event where (I reliable est unate can be made and it is probable

that an outflow of resources embodying economic benefits will be required or the

amount cannot be estimated reliably, the obligation is disclosed CIS ,I contingent liability,

unless the probability of outflow of resources embodying economic benefits is remote.

Possible obligations, whose existence will only he confirmed bv the occurrence or non-

occurrence of one or more uncertain events, em! also disclosed as contingent liabil iries

unless the probahil irv of outflow of resources embodying economic benefit is remote.



SCHEDUlE-23A

NOTES ANNEXED TO AND FORMING PART OF ACCOUNTS FOR THE
YEAR ENDED 31't MARCH 2014

1. Balances of Sundry debtors, Sundry creditors, loans and advances given & taken by

the society are subject to reconciliation and confirmation by the parties concerned.

The adjustments, if any, arising on such reconciliation will not have any material

financial impact.

2. In the opinion of the society, adequate provision has been made in the accounts

for all known liabilities and the current assets, loan and advances have a value on

realization in the ordinary course of business at least equal to the value stated in the

Balance Sheet.

3. (a) Fixed Assets valuing ~ 6,217.68 lacs (Previous year ~ 11,063.62 lacs) arc bonded

with Customs Department.

(b) Fixed Assets include equipments that have become obsolete and are not in use

as on 31.03.2014. The original cost and written down value of such equipments

as on 31.03.2014 was ~ 9,231.44 lacs (Previous year ~ 3,292.18 lacs) and ~ 1.16

lacs (Previous year ~ 2.64 lacs) respectively. A provision of ~ 1.10 lacs have

been created during the year for the same.

4. Fixed Deposits of ~ 1,510.48 lacs (Previous year ~ 376.93 lacs) are under lien with

bank against Bank Guarantees issued .

.5. In respect of incubation centre building at Hyderabad capitalized/put to use/proportionate

share transferred to the developer during previous year 2009-10 has been accounted

for during the year 2010-11. The 61% share of Land amounting to Rs.78,29,533/- (Rs.

Seventy eight lacs twenty nine thousand five hundred and thirty three only) forming

part of the Developers share has not been conveyed to the developer pending legal

formalities.

6. The civil/ criminal cases filed for the alleged misappropriation/ defalcation of accounts

amounting to ~ 421.45 lacs are still pending for adjudication of competent Court of

Law. However the amount has been fully provided for.

7. Department of Telecommunications (DoT) has raised demand on STPI for W /T

License Fees of Wireless Planning Coordination (WPC), up to 31st December 2004

amounting to ~ 630.20 Lacs. STPI has booked an expenditure of ~ 560.97 lacs based

on amount worked out in accordance with actual usage by the centres. The differences
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are under reconciliation with DoT and adjustment (if any) shall be accounted for on
reconciliation. No provision has been created for the period 01.01.05 to 31.03.14.

8. Auditor's Remuneration Paid/Payable during the year

Audit Fees 584,272 584,272
---------1---------- -.--------.-~

257,866 257866Tax Audit
Nil Nil~----------.--------~--------------Other Matters

9. (a) Current Tax : The Society is claiming its income to be exempt u/s 11 of

the Income Tax Act, 1961. However, provision for income tax is being made,

considering it to be income under the head "Profits and Gains from Business

and Profession" except interest income, as per advise of tax consultant.

(b) Deferred Tax Asset/Liability

Deferred Tax Assets

Depredation 7,10,59,478 76,83,024 7,87,42,502

Provision for Doubtful Debt 8,64,00,435 82,75,782 9,46,76,217

r Leave Encashment 2,59,07,768 61,88,805 3,20,96,573
I

Gratuity 2,59,74,919 76,82,480 3,36,57,399

Disallow Section 40(,~) 1,17,449 l,17,449

Disallow Section 43 B 84,152 84,152

10. AS ~ 15 'EMPLOYEE BENEFITS'
The society has adopted Revised Accounting Standard - 1S 'Employee Benefits'.

Defined Contribution Plan

Contribution to Defined Contribution Plan, recognized as expense for the year arc as
under:

Employer's contribution to Provident Fund ~ 7,77,56,769/- (Previous year

~ 4,94,41,851/-)

Defined Benefit Plan

The employees' gratuity fund scheme is a defined benefit plan. The present value of

obligation is determined based on actuarial valuation using the Projected Unit Credit

.,~.r

",' .
J • ":~

, ." .. ·r:
• ' It

< "
• t"



Method, which recognizes each period of service as giving rise to additional unit of

employee benefit entitlement and measures each unit separately to build up the final
obligation. The obligation for leave encashrnent is recognized in the same manner as

gratuity.

Gratuity

1. Reconciliation of opening and closing balances of Defined Benefit Obligation.

7,64,19,297 5,52,64,129 28,910,3.32 20,107,469

97,9S,87.3 81,94,788 0'5,17,719 6,364,906 4,035,740
i ---- -_._-- -'-1"

Interest Cost 64,95,640 46,97,451 40,91,314 2,312,827 1,608,598

I

Actuarial (gain)/ioss 79, S2,6-52 1,11J7,212 (21,87,479) (6,284,101) 3,722,832
I........... _ .._ ...... _ ..._._- -.~..-.-.- ..-.- _._._ .._--_ ..

Benefits Paid (16,44,989) (30,74,283) I (12,90,528) (811,OJR)

2. Reconciliation of opening and closing balances of Fair Value of Plan Assets

I21,683,018 !

Actuarial gai.n/(loss)

Contribution by .
, ~ _.i.._._ - -._-..---.- f-.•- •.••-•.••••.•.•••.•._..•..••.....+ _ _ __._.-+ _.__._8.._6._,_0._6,.0._.40._._!---._._._.2_0_._,I. 7._2, ~9. 7_ 1:'.,_
, ,m.p oyer __

Benefits Paid (16,44,989) 00,74,283) ( I 2,90, .,28) (811,0>8) I
~-------·--·--·-·----·--·-·-t·--·-·-····-·-·-·-·····-·-+·-··-·-··-··-·-··------··-·r·-··--·---·-·-··-·-·---·~-·-.------ ..-. -~-- i"'" .,.,.~"."""" ......,,'"

Actual return on plan
assets

2,620,656 I

I
I

1,594,990 i
i
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3. Reconciliation of amount recognized in R(lhmce Sheet

Assets as at the end of 6,40.80,992 5,63,86,168 5,50.12;';55 43,66'5.4'53 21,683.038
the Financial Ye,H

Present value of
obligation as at the end 9.90,21,473 7,64,19.297 5,52,64,129 48,133,103 28,910,332
of the Financial Year

4. Expense Recognized during the year (under the head Establishment Expenses)

Particulars 2010-11

Current Service COSt 97,98,873 65,17,719 6.364,906 4,035,740
------ - ---

Interest COSt 64,95.640 46,97,4'51 40,91.314 2.312,827 1,608,598 I_._-_.
Expected return LIn (38,06,066) (4'5,66,042) (40,39,054 ) I (1,714,643) (1,126,525)
plan assets

.-
17.640,177

77,10,.314 112.55,358 (21,80,015) (7,170,1L4) 3,254,367

5. Actual Return on Plan Assets

Expected Return on
i Plan Asser«

38,06,066 45,66,042 40,39,054

(7,464 )

1,714,641

88~,013T
;

1,126,525

468,465
, If

l 40,31,590
~_-W~ __~,~__ _~b,



6. Principal Actuarial Assumptions

Mortality Table (UC)

Discount nne as at .) I"
March

Future Salary Increase

Expected rate of return
on plan assets

IALM 1994-96 duly 1994-96
(2006-08) modified duly modified

8.50% 8.50% 8.50% 8.20% 8.00%

8.00% 8.00% 8.00% 8.00% 6.00%

6.75% 8.30% 9.25% 9.25% 8.00%

60 years 60 years 60 years 60 years 60 yearsRetirement Age...........~.....----- ....+- ...----
Withdrawal Rates

- -.------.- +.-.------- -4--------~-------
Age

Urto 30 years.........----..- --- +-------- --~--
UplO 44 years

_......................... ..-- ..--·_····..··..·i-

Above 44 years

Leave Encashment

3.00% 3.00% 3.00% 3.00%

2.00% 2.00% 2.00% 2.00% 2.00%

1.00% 1.00% 1.00%
_'_"-" --,--_ ............ -
1.00% 1.00%--._ ._"

1. Reconciliation of opening and closing balances of Defined Benefit Obligation.

Defined Benefit obltgarion
7,62,21,737 5,84,70,179 5,20,85,743 35,285,273 21,667,524at the beginning of the year

Current Service Cost 100,71.920 90,65,187 71'1,80,791 5,425,279 5,780,679
Interest COSt 64,78,848 49,69,965 44,27,288 2.822,822 1,733,402
Actuarial (g ....in)/lc..l~~ 90,09,974 95,51,494 (99,026) 13,050,457 7,879,971
Benefits Paid (7J,53,018) (58,35,088) (58,24,617) (4,498,088 ) (1,776,303)
Past Service Cost

Defined Benefit obligation
9,44,29,461 7,62,21,737 5,84,70,179 52,085,743 35,285,273at the end of the year

2. Reconciliation of amount recognized in Balance Sheer

2013,14

Fair VRlue of Plan ASSJrs l' I_I
~~n::l~:~~~y:~~:of the._....... ._. .._... ~.. ----- ..-.1i - .....1 - .,_.

Present value or obligation j !
us at the end of the 9,44,29,461 I 7,62,21,737, 5,84,70,179 i 52,085.743
Financial Year I.~--~--~~--------~.--~.--~--~~.~~--~

l 2010,11 2009·10

-I
---_j

I

35,285,273 I
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3. Expense Recognized Juring the year (under the head Establishment Expenses

Interest Cost 64)79)848 44)27)288 2)822,822

Expected return on plan
assets

Past Service Cost

Net Actuarial (gain)! loss
recognized during Ihe
period 90)09)974 95,51.494 (99)026) 13,050.457 7)879,971

Expenses recognized in
the statement of Income
& rc 2,55,60,742 2,3;,86,646 1,22,09,053 21,298,558 15,394,052

4. Principal Actuarial Assumptions

~~X~~~
.< .~

2013~1~f,' J ~ =» t" ~
~., ss. 2012..1l 2011,l2 2010..{1 2009·10

Mortality Table (Lie)
IALM IALM 1994-96 duly 1994-96 duly 1994-96

(2006-08) (2006-08) modified modified duly modified.. .... _, - - ~--.- ...............

Discount nne as at 3ht 8.50% 8.50% 8.50% 8.20% 8.00(X')
March

I- .. - _.
Future Salary Increase 8.00% 8.00% 8.00% 8.00% 6.00%.._ ....._ -- _.
Expected rate of return on ,
plan assets

- - - - -
_. -r- -

ReI ircmcnr Age 60 years 60 years 60 years 60 years 60.years
I- .. _._ .... - ---_ ......._. -
Withdrawal Rates

, ......_ ........__ .._ ...__ .._._._ .._._ .

Age
Upto 30 years 3.00% .1.00()(, 3.00% 1.00% 3.00%
......... " - -r- ._. .......

Upto 44 years 2.00% 2.00cX, 2.00% 2.00% I 2.00%I............... _•... .. - ._ r-' - -I--
1.00%-1 -

~A hove 44 years 1.00% 1.00% 1.00% 1.00%.__ ._ .._. _.. _
The estimates of rate of escalation in salary considered in actuarial valuation, take into

account inflation, seniority, promotion and other relevant factors including supply and

demand in the employment market. Information in respect of leave cncashrnenr and Gratuity

is certified by actuary.

11. Entity: Joint Controlled
STPI has entered into a joint venture with MTNL on 03.02.2006 to set-up a company for

implementation of INDIA. IN Portal & associated services as per approval of Department

of Information Technology, Ministry of Communications & Information Technology,

Government of India. Accordingly a company named MTNL - STPI IT Services Ltd. was

incorporated with authorized share capital of ~ 5,000 Lacs divided into 500,00,000 shares



of ~ 10 each, as subscribed and purchased equally by STPI and MTNL for which Certificate

of Incorporation from Registrar of Companies was issued on 31.03.2006. In pursuance of
the Memorandum of Association, society through authorized representative has subscribed

22,82,000 number of shares @ ~ 10/- each and held the same as at the Balance sheet dare.

t-··_·_·_··_··_·_··_ - --_._ .._._.._.._.- _
,MTNL-STPI IT Services Ltd.l__._ _ __.__._._.____~ _. _

The society's share in assets, liabilities, income, expenses, contingent liabilities and capital

commitments of Jointly Controlled Entity in accordance with the requirements of AS-27

50 % 50 %

'Financial Reporting of Interests in Joint Ventures' is ,IS under:
(~ In Lacs)

Long Term assets
I Fixed Assets

investments
i Current assets
I Deferred Tax A::.::.ets
I Misc. Expenditure
!

155.56 109.99

ii) Liabilities
CUITcnr liabilities & provisions
Other liabilities
Deferred Tax Liability

')>.41 55.29

3.41 3.44

202.02 183.56

163.41 166.99

NIL NIL

NIL NfL

I iii) Income

I
I iv) Expenses

I v) Contingent liabilities

I i) C . I .Clta commitrnents

---
12. The Socierv operate in single segment i.c. promotion of IT and [TeS industry.

13. Pending registration of conveyance deed, the building at Mumbai costing ~ 234.43 lacs

has been capitalized on the basis of allotment letter issued hy MIOC. The applicable

stamp duty has been waived by the State Government.

14. The Commissioner of Customs, Central Excise and Service Tax, Hyderabad has issued

a show cause notice on 08.10.2012 to STPI for non-payment of service tax collected
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for providing Statutory Services under the service category of "Business Support

Service" amounting to ~ 51).54 lacs. STPI contested the notice stating that the

services provided by the Society are statutory in nature and also the services of STPI
are not falling under the service category of "Business Support Services". Based on

the legal opinion and above contention of the society, no provision has been made

in the boob of account.

15. Contingent Liabilities
(~ In Lacs)

Estimated amount of contract remaining (0 executed on capital

account and not provided for.
A ),114.10 992.70

Outstanding Letter of Credits & Bank GuaranteesB 70.04 66.45

70.10

..•..--.-.----.-- ---- ..- ..•...•..•..•.•....•...-..- ...•..- ......•.- ..--.-1 -- •....---- .•.----7 - -..- ..-;

c Claim against the company/disputed liabilities not acknowledged!

as debt

(i) Sales Tax/VAT/Entry Tax Matters 35.45 34.64

(ii) Service tax Matters 53.80 53.80
;---1.... . ..

(iii) Custom duties matters 8.BO H.80
l-..··•···· + _..- - . - - " --.- -_ ---,. . _.-;--- _ - -t- _ !

(iv) VS.AT Services 38.44

(v) The Income Tax department h(ls raised the demand for the A.Y. 2006-07 to

2011-12. The present status of cases is as follows

0.81 ! STI'I f led appeal with lTAT against CIT Appeal order.

4.4S STPI filed appeal with ITAT against CIT Appeal order.
_._- . _. ..•· ·•..·· ···..··i

0.27 STPI filed appeal with ITAT against order of CIT (Appeal)
l- ·· · ·········· · ··.."·····..· ·.. · I · - - _ -- ..__+ _ - . -.- ..-- - .. .·1

4.85 STPI filed appeal with CIT (Appeal) against order of.AO ~
....................+.., _ -.+ _ " -.- - --... . --- -._ - -- " - - ··..i

STPI filed appeal with CIT (Appeal) against order of AO !
I1••• " _ ..•• __ •__ ._-"---_ _ ••• __ ._ _., .. _ .. _-_ ••_._._. __ •••• _ ••. _ ••• _. _ •••.•• _ ••• _ __ ._." .,, _._ ••• _ _ .• __ ••• _._._._. .I

2011..12 0.68

Based on the decision of Appellate Authority and interpretation of other relevant provisions

the society is of the view rhar the demand is likely to be deleted. Accordingly no provision

has been made.



16. (a) The Income tax deducted by the parries & the TDS claimed in the Income

Tax return is under reconciliation.

(b) Service Tax liability for the period prior to July '2012 arising on reconciliation

shall be accounted for when determined.

17. The shortage/excess found on physical verification of fixed assets is under reconciliation.
The impact, if any, of such shortage/excess shall be accounted for on reconciliation.

18. Lease documents are pending for execution in following cases»

Shimla

~ 1/- per year

Nil

Lucknow Land & Building Nil

Jammu Land & Building ~ 1/- per year

Land & Bullding ~ 11- per year Nil

All figures are rounded off to nearest Rupees.

Signatures to Schedule 1 to 23A for identification.

For K.K GHEI & CO.
CHARTERED ACCOUNTANTS

FOR SOFfWARE TECHNOLOGY
PARKS OF INDIA

(SUMIT GHEl)
PARTNER
M.No - 097893

(P.N. SAXENA)

DIRECTOR (FINANCE)
(DEVESH TYAGI)

DIRECTOR

Date: 14th August 2014

Place: New Delhi

(Dr. OMKAR RAI)
DIRECTOR GENERAL
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STPl's Comments to the observation made by Statutory Auditors

Point-wise comments on the observation made by Statutory Auditors on STPI's Annual

A.CCOLlnts for the financial year 2013-14:

2.

--_.---- ---- ------+-------------- --------'
: STPI 11a:.already initiated the pr~lCe$Sto appoint I
I a centralized Internal Auditor tor auditing (he,

, _ .._._ _,. ._ __ ._ _._.__ _..__ ...J._l_)o.._o~~ of Il~~ouncs acr~~s d1e c~ul~[ry .._.__ 1

Note 7: .. Regarding non accounting/.
!

reconciliation ofWrr license fee for Wireless I against WPC charges and Rs. 560.97 lacs haveI .
Planning Coordination demand rais~d by I already been paid on the basis of actual usage.

DOT up to December 2004 amounting to The matter is under reconciliation. I
Rs. 630.20 lacs (against which a payment I
of Rs. 560.97 lacs has already been made I

I
I

--j
(0 I
be

and accounted for) and non provisioning of I
expenses for the subsequent period. .

------- ------
Note 16(h):- Regarding service tax liahility I Service Tax liability for (he period prior

pertaining to period prior to July 2012. July'2012 arising on reconciliation shall

Our Opinion is not qualified in respect of accounted (or when determined.

this matter, I
3. Internal audit needs to be strengthen



Name and addresses of the centres and sub-centres

Allahabad
Officer-in-Charge
$0(1ware Technology Parks of India
Motilal Nehru National Institute of Technology Campus
Lucknow Road,
A llahabad (UP) - Z11004
Tel. : +91-5.32-2445298
Fax: +91-532 - 2445298
E-Mail: suryaparnaik@lucknow.srpi.in

URL : www.allahabad.stpi.in

Aurangabad

Officer-in-Charge
Solrware Technology Parks of India

Plot :-..10. T- 25, MlDC, Chikalrhana
Opposite Garwara Stadium
Aurangabad - 431210 (Mahnrashrra)
Tel.: +91-240 - 2473HS9
[ax: ~'91-240 - 2473860
E-mail: praful@mah.stpi.in
URL : www.mah.srpi.in

Bengaluru
Director
SoI'l W(lT<: Technology Parks o( 1I1dh1
No. 76 & 77. 6th Floor, Cybcr Park
Electronics City, Hosur Road

I1cngaluT.u :-560100 (Kanuuaka)
Tcl.. +91-80- 66186000 - 6007
Fax: +91-80-28521161/28526115
E-mail: pkdas@blr,Hpi.m

URL : www.hlr.srpl.in

Berhampur
Officer-in-Charge
Soft ware Technology Parks of lndia
Plot No. 860/4562 (Ncar Income Tax Office) Ambapua,
Berharnpur
Disri. - Ganjarn, Odlshn - 760002
Tl'l.: 191-680-2404,00
Fax: +91-680-2404232
E-mail: panda@bbs.~tri.in

URL: www.bam.sipi.in

Bhillai
Officer-in-Charge
Software Technology Parks of India
Mangal Bhavan, Nehru Nazar (E)
I1htlhli, Durg-490Q20 (Chhattbg,ITh)
ra. T91-788-4040330/26, 4040660
Fax: +91-788-4040330
E-mnil : dhiren.beherasestpi.ln
l JlU.: www.bhillai.srpi.in

Bhubaneswar
Director
Software Technology Parks of India
C- Ground Zero, FOTtll1H~Tower.'.

Chandrashckharpur, Maim Villar
Bhubaneswar - 751023 (Odisha)

Tel. : +91-674-2300412/413/787/358
fax: +91-674-2302307
E-Illail : panda@bbs.SlpLin

URL: www.bbs.stpi.m

Chennai
Director
Software Technology Parks of India
No. S, II I Floor, Rajiv Gandhi Saini

Tarumani, Chcnnai - 600 11 3

Tel.: 91-44-22541202, 39103525
Fax: 91-44-39103S05
F.-melil: j.p,mhels@stpi.in

URL: www.chcnnai.stpi.m

Coimbatore
Officer-in-Charge
Software Technology Parks of India
S.r.No.3B/I, Ground Floor
Kumaraguru College Technology

Campus, Chrnnavedampat t i

Coimbarorc - 641 006 (Tamil Nadu)
Tel.: 91-422-2901217/2901523
Fax: 91-422-26696~2
E-mail: cbe@chennni.~lrl.m

URL: www.chcnnai.stpi in
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l
Durgapur
Officer-in-Charge
Software Technology Parks of India
Shahid Sukumar Banarjee Snrani
Bidhan nagar Dlstt. B,)rdw<1n,
Durgapur - 713212 (Wl"tit Bengal)
Tel: +91-343-3291812
E-mail : olcdurgapurzskol.scpt.in
URL : www.kol.stpi.in

Guwahati
Director
Software Technology Parks of India
Near LGBI A irport, Borjhar
Guwahau - 781015 (Assam)
Tel.: +91-361-2841269. 2841374
Fa.x: +91-361-28426'57
E-mail : pkdas@guwahrIlLstpt.in
URI. : www.guwahau.srpi.in

Dehradun
Officer-in-Charge
Software Technology Parks of india
Plot No. IT-OI, IT Park, Sahastrudhara Rei.
Dchradun - 248001 (Uttarakhand)
Tel.: +9'1-1.35-2608003, 2608202
Fax: +91-135-2608940
E-Mail: dlltra@dehmdlll\.:.tpi.in
URL : www.dehradun.sipt.ln

Haldia
Officer-io-Charge
Software Technology Parks of India
Plot No.149, Rh~tbanipur,
Distt. Purba Medinipur

l laldia - 721657 (We:.t Bengal)
Tel.: +91-3224-321688/86
Pax: +91-3224-321688
c-lllail : oichaldia@kol.slpLin
URL : www.kol.srpi.in

Gandhinagar
Dircctor
Snfl ware Technology Parks ol India,
l/B, I'T Tower - l, lnfocity
Airport Road, Ncar Indroda Circle
Gandhinagar - 382009 (Gujrat)
Tel.: +91-79- 23213027 I 23213028
Fax: +91-79- 23213029
E-mnil: info@gnr.stpi.in
URI.: www.gnr.stpi.in

Hubli
Officer-in-Charge
Software Technology Parks of India
4lh Floor, IT Park
Opp Indira Gla5~ HOIN'

Hubh : -580029 (Kamaraka)
Tel.: +91-836- 2257090. 2257092/93
F"x: +91-836-2257091
h-rnuil : \..sasikumM@hllhIL~lpI.in
LJIU.: www.blr.stpi.in

Gangtok
Officer-in-Charge
Software Tcchnologv !'arb of India
l st floor, Sikkim jewels Ltd. Complex
National Highway - 31A. Tadl)II~.

Gangiok - 737102 (Sikkun)
Td.: +91-3592-271193
[-ux: +91-3592-271193
E-mr:til : nicgangwk@gtlwr:thnrLslpi.iu
URL: www.gangtok.srpi.in

Hyderabad
Director
Software Technology Parks of India
Q3. 6th Floor, Cybcr Towers
l htcc City, Madhapur
Hydcrabad - 500081 (A.P.)
Tcl.: +91-40-66415600 - 11
I-'a,,: 1-91-40-23100501
Email : rmll@stpi.in
URL : www.hyd.stpi.In

Gwalior
Officer-in-Charge
Software Technology Parks of India
Ganga Malanpur, Morena Link Road.
Gwalior- 474010 (M.P.)
Tel.: +91-0751-2820405
Fax: +91-0751-2820405
Email: ravLvarma@stpLin
URL .www.indore.stpi.in

Imphal
Officer-in-Charge
Software Technology Parks of India
Marripukhri, National Highway - 39
lmphal - 795001 (Manipur)
Tel.: +91-185-2421221, 2423217
Fax: +91-385-2423237
E-mall : oicimph,,!@guwahati.slpLin
URI.: www.imphal.stpi.In



Indore
Officer,in,Charge
Software Technology Parks of India
M PSEDC- STP Building,
Electronics Complex
Pardesi Punt, Indore-452010 (M.P)
Tel.: 91.-7.31-4030BHO
Fax: 91-731-4030H80
E-mail: ravi.v<1rma@stpi.in
URL: www.indore.stpi.in

Kakinada- 533 001 (A.P.)
Tcl.: +9 J -884-6660 III
Pax: +9J-HB4-6660112
Email: sure ..h.b@hyd.stpi.in
URL : www.kkd.stpi.in

jaipur
Officer-in-Charge
Software Tcchnologv Parks of India
IT-2l. IT Park, EPIP
Siiapura Indusi rial Area
Jaipur-302022 (Rajasthan)
Tel.: +91-141- 2770'091/92/93
Fax: +91-141-2770890
E-mail: sr.subramaniamesjaipur.stpi.in

URL: www.japur.stpi.in

Kanpur
Officer-in-Charge
Software Technology Parks ol' India
A-ll4. Lakhanpur, UPSIDe Complex
Kanpur- 208024 (UP)
Tel.: +91-512-2580176
Fax: +91-S12-2584765
E-Mail: suryaparnaik@lucknow.Hpi.in
URL : www.kanpur.srpi.in

Jammu
Officer-in-Charge
Software Technology Parks or India
E.P.I.P., Kartholi, Rnri Braharnnn

J:HYlTOU (]&K)- 181133
Tel.: +91-194-2300381,2300520
Fax: +91-194-2300500
E-mail: asimkhnn@stpijk.in
URL: www.sipijk.in

Kharagpur
Officer-in-Charge
Software Technology Parks of India
WBIDC, lndustrial Growth Centre
Plor No.3, Sector - B, Nimpura
DiSH. Paschim Medinipur
Kharagpur - 721303 (West Bengal)
ru. +91-3222-234436
Fax: +91-3222-234436
E-mail: oickharagpllr@kol.:.tpi.in
URL : www.kol.srpi.in

Jodhpur
Officer-in-Charge
Software Technology Parks of lndia
Cyb I, Cybcr Park
RlleO l lcnvv Indusuial Area
Ncar Saras I),) i ry
Jodhpur- H2003 (Rajasthan)
Tel.: +91-291-2002116
Fax: +91-291-2002116
E-mail: .c;r.~III)ralIlaniam@j:lipllr.Mpi.in
URL: www.jaipur.srpi.in

Kolhapur
Officer-in-Charge
Software Technology Parks of India
Behind Yalama Temple
Opp. [uyprabha Studio, IT Park
Kolhapur - 416012 (Maharashrru)
Tel.:+91-23 1-2644429
Fax: +91-231-2644429
E-mail: sachinnarulefemah.stpi.in
URL : www.mah.sipi.in

Kak inada
Officer-ill-Charge
Software Technology Parks of India
Pranalika Bhawan,
Collcctorace o(f.(;e.

Kolkata
Officer-in-Charge
Software Technology Park> of India
Pbt No. S/), Block-DP,
Sector - V, Salt Lake,
Kolkara - 700091 (We~t Bengal)
Tel.: +91-3 ~-23673598-99
Fax: +91-3'-23673597
Evmai] : i.nfl)@kol.~lpi.ill
CRL : www.kol.stpi.in
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Lucknow
Officer-in-Charge
Software Technology Parks tlf India

STPI Complex, Adjacent Gornti Barrage
Gornti N:Jg:Jr, Lucknow - 226010 (UP)

Tel.: +91-,)22-2307913/1 S
[ax: +91-522-2307930
E-Mail: survapatnaikzslucknow.srpi.in
URL : www.lucknow.stpi.in

Madurai .
Officer-in-Charge
Software Technology Parks of India

Thyagaraj:1 College of Engineering Campus

Madurai - 62')015 (Tamil Nadu)
Tel.: +91-452-2482025, 2482294
Fax.: +91-452- 2482294
h-mml: madurai@chennai.slpl.in

URL: www.chennai.stpi.in

Mangalore
Officer-in-Charge

Sorl ware Technology Parks o( J ndia
Bille Berry l lill, I Iari Padavu Road,
Dcrcbail, Manglorc -575008 (Karnaraka)

TC'I.: +91-824-2212189/139
Fax: +91-824-2216555
E-mnd : r,1\ indra.MOor@rngl.srpl.in

URI. : www.hlr.stpi.in

Manipal

Officer-in-Charge

SO(I ware Technology Pnrks 0( India

2nd Floor, Karivlic Buildillg,
Rajccv Nagar, 80 Badagubcrtu, Alcvoor Road, Marupal,
Parka la POS(,

Udupi Dimkt-567107
Tel.: +91-820-2575752
E-mail : liupport@mgl.stpLin

LJI~L : www.hlr.sr pi.in

Mohall
Officer-in-Charge

Software Tcchuology Parks of lndia

Plot B-99, Sector 72

lndustnal Area Phase-Vlll, S.A.S "agar
Mohnli (Punjab) -160071 (Punjab)
Tel.: .f91-172-2237061/62
Fax: +91-172-2237066
Esrnnil: njny@mohali.stpi.in

UI\L: www.mohali.srpi.in

Mysore
Officer-in-Charge
Software Technology Parks of India

SJCE-STEP Campus,
Marias (Jangothri,

Mysore-570006 (Karnaraka)
ra. +91-821-2412090, 2'517780/90
Fax: +91-821-2412080
E-mat! : jaya.praka"h@my"ore."lpt.in
URL : www.blr.srpi.in

Nagpur
Officer-in-Charge
SO(I ware Technology Parks of India
PiLlt No.3. IT Park,
Parsodi, Near VRCE Telephone Exchange,
~agrur - 440022 (Mahara-hira)

Tel.: +91-712 - 2227774
~ax: +91-712-2234960
E-mail: ~anjay@mah.stpLtn

URL: www.rnah.srpi.in

Navi Mumbai

Officer-in-Charge
Software Technology Parks of India
4th Floor, Samruddhi Venture Park, Gala, No.4,
:V1lDC, Central Road, Andheri (East)

Navi Murnbai - 400 093.
Tel.:+ 91-22-28384907/28343742
pax: +-91-22-28395184
E-mail: manas@mah.~tpl.tn
URI.: www.mah.srpi.in

Nashik

Officer-in-Charge
Software Technology Parks o( InJI(!
PIIl£ No. IT-I, IT Park, Orr E.-2 Block, MIOC,

Ambad, Nashik - 422010
Tel.. +91-253 - 23821>35
Fax: +91-253 - 2384609
[-nmil: sHLhm@mah.l>lpi.in

URI.: www.mah.srpi.m

Noida
Director
~ofl ware Technology Parks of India

Ganua Software Technol()l.(' Complex
Hlm:k IV, Secior-Zv,
Noida - 201303 (UP)

rd.: +91-120-2470400
bx: + 91-120-2470403
E-mail: dll@noiJa.~tl.i.il\
URL: www.noida.srpr.in



Pune
Director
Software Technology Parks of India
Plot No. P - I, Phase-l , Rajiv Gandhi InfoTech
Park, MIDC,
Hinjiwadi, Punc - 411057 (Maharashtra)
ru. +91-20-22981000/2293 4475
Fax: +91-20-22981010/22932639
E-mail: sanjay.gupt3@stpi.in
URL: www.mah.srpi.in

Patna
Officer-in-Charge
Software Technology Parks of India
13th Floor, Biscornaun Tower
Module-A S, West Gandhi Maidan
Puma, Bihar -800001
Td.: +91 9835823999
Fax: +91-612-)25402
E-mail: jagannath@pama.slpi.in
URL: www.bbs.stpi.in

Puducherry
Officer-ill-Charge
Software Technology Parks of India
l'ondichcrrv Engineering College Campus
Tcchnolpolis Building - I, Pillachavady,
l'uducherrv - 60-5014 (Tamil Nadu)
Tel.: 91-413-2656317/18
Fax: 91-413-2656318
E-mail: ponciy@chennai.srpi.in
URL: www.chennai.stpi.in

Ranchi
Officer-in-Charge
Software Technology Parks of India
Plot No.8 Part,
Namkom Industrial Area, Namkorn,

Runchi - 834001 ( [harkhand)
ru. +91-651-2462270
Fax: +91-6-51-2462280
E-mail: :.iddhatth@ran.stpi.in
URL: www.ran.stpi.in

Rourkela
Officer-in-Charge
Software Technology Parks of India
Sector-S, ~TP Complex, Ncar Pantha Nivas, Rourkela
- 769002
Odisha (India)
Tcl.: +91-661-2643745

Fax: +91-661-2643295
E-mail: ashokyaua.·@rkl.stpi.in
uRL: www.rkl.stpi.in

Siliguri
Officer-in-Charge
Software Technology Parks of India
Plot ~o. JL 86, Marigara, Opp. Uuarayan
Dist. Darjeeling
Siliguri - 734010 (West Bengal)
Tel.: +91-1-51-1290168
pax: +91-353-3290168
E-mail: oic:.iliguri@kol.stpi.in
URL: www.kol.stpi.in

Shimla
Officer-in-Charge
Software Technology Parks of India
Plot 93/1. Boileugan],
Near Karnna Devi Temple
Shimla - 171009 (Himachal Pradesh)
ra.. +91-177-2832679
Fax: +91-177-2832680
E-mail: ajay@mohali.stpi.in
lJRL: www.shimla.srpi.in

Shillong
Officer-in-Charge
Software Technology Parks of India
Lumjingshai, Shorr Round Road,
Lawmali, Near MeECL Office,
Shillnng - 793001 (Meghalaya)
Tel.: +91-364-2591022
fax: +91-364-2591022
E-mail: pkdas@guwahatt.stpi.in
U R L: \\.ww.sh illong.srpi.m

Srinagar
Officer-in-Cha rge
Software Technology Parks of India
6 SII)C(), Electronics Complex.
01<.1 Airport Road, Rangrcrh,
Rangrerh DISH. Budgam,
Snnagar-191132
Tel.: 91-194-2300520 / 381
Fax: 91-194-2300-500
c-I1l<lil: a~imkh(ln@strjk.ill
URL: www.stpijk.in
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Thiru vanan thapu ram
Director
SO(I ware Technology Parks of India
C-21. Thejaswini Building,
Technopark Campus,
Thiruvananrhapuram 695581 (Kcrala)
Tel.: +91-471-2700707/807/404
Fax: +91-471-2700505
E-mail: info@Ivl.lll.stpi.in

URL:www.Ivpm.stpi.in

Trichy
Officer-in-Charge
Software Technology Parks of India
Satellite Earth Srai ion
B-9. Light Engineering Shed,
Trichy Remonal Eng~. College
Science & Technology Entrepreneurs Park (TREC-
STEP). NIT Campus,
Trichy - 6020 15 (Tamil Nadu)
Tel.: +91-431-2501585/86
Fax: +91-431-2501586
E-mail: crichy@chcnnai.;;(pi.ill
CRL: www.chcnnai.srpi.in

Tirupati
Officer-In-Charge
Software Technology Parks of India
Survey No. 2 >4. Behind Urban Haar
Tiruchanur Road,
Tirup;1ti-51750 J (A.P.)
Tel.: +91-877-2239262
'fax: +91-877-2239262
Email: ram@:;tpi.in
URL : www.tpt.srpi.in

Warangal
Officer-in-Charge
Software Technology Parks of India
Kakatiya IT Park,
H.~o. 25-906/1, Circuit l lousc Road, Hanarnkonda,
Warangal-50600 I (A.P.)
Tel.: +91-870-2446944
Fax: +91-h 70-2446944
Email: kirallkumar.d@hyd.~rri.in
URL : www.hyd.srpi.m

Tirunelveli
Officer-in-Charge
Software Technology PMk:, of India
41-D.Vm;(I11thapur:ltn South Street
Bypass Road. Tirunclvcli - 627 005
Tel.: +09994359819
Fax: +91-44-39103505
E-mail.:madur:1i({J)cht.nnai.srpi.in
URI.: www.chcnnai.srpi.in

Visakhapatnam
Officer-in-Charge
Software Technology Parks of India
Unit No.9. Snf7-1, Building,
Visakhapat nam Special Economic Zone,
Near Duvvada Railway Station
Vtshnkhuputnam -530049 (A.P.)
Tel.: ~91-891-6452474
Fax: +91-891-2587226
Email: dllhcy@hyd.srpi.in
URL : www.vizag.sipi.iu

Vijavawada
Officer-in-Charge
SO(I ware Technology Parks of India
Govt. Polvrcclmic College Campus
Opp, SI"II<1 College. Ring Road
Vijavnwada Cily-520008 (A.P.)
Tel.: +91-866-2494243
Fax: +91-866-2494243
Email : ram@~lpi.in
CRL : W\\·w.hyJ.s(pi.in/vjw
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Software Technology Parks of India ~;b!

(An Autonomous Society under Govt. of India, Ministry of Communications & Information Technology. Department of Electronics & Information Technology) ~Q, ..i
9th Floor, NDCC-II Jai Singh Marg, New Delhi- 110001 Phone: 91-11-23438188, 23476600 Fax: 91-11-23438165, 23438170 .

E-mail: info@stpLin URL: http:fwww.stpl.in


